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More Sellers, More Buyers Means New
Opportunities in Q3

While summer typically marks the beginning of a real estate market
slowdown in NYC, both sales and inventory moved the opposite
direction in Manhattan as Q2 closed out and June ended. This notable
shift has not only opened up more choices for buyers wanting to find
apartments before fall, but it’s also given property owners the chance
to price competitively and sell despite a time period marked by high
interest rates.

Looking closer at the Manhattan real estate market, sales in Q2
increased 12.2% from the previous year to over 2,600—the first sales
rebound in two years according to a report from Douglas Elliman and
Miller Samuel. And although median real estate prices dropped
slightly from a year ago to $1.18 million, they are still near record
highs. On another note, the trophy real estate market (homes $10
million and up) saw a 6.8% rise in Q2 sales compared to the same
time period in 2023.

As we move into the second half of the year, several things stand out:

e Buyers are adjusting to higher interest rates, which means some



https://therealdeal.com/new-york/2024/07/03/manhattan-residential-market-reports-q2-turnaround/
https://millersamuel.com/files/2024/07/Manhattan-Q2_2024.pdf
https://olshan.com/marketreport_arch.php?id=749
https://www.habitatmag.com/Publication-Content/Co-op-Condo-Buyers/2024/July-2024/cash-loses-status-manhattan-sales
https://www.timeout.com/newyork/news/citi-bike-prices-are-going-up-next-week-for-e-bikes-070524
https://www.timeout.com/newyork/things-to-do/summer-in-new-york
https://jessicalevineteam.elliman.com
http://www.constantcontact.com/landing1/vr/home?cc=nge&utm_campaign=nge&rmc=VF21_CPE&utm_medium=VF21_CPE&utm_source=viral&nav=5e517542-f10f-4df2-bd7e-0f0424c1d655

are no longer willing to wait for rate drops to make purchase
decisions. In fact, Q2 Manhattan apartment sales involving
mortgages rose by 15.1% from a year ago, according to
Bloomberg.

e Would-be renters are taking steps toward the buyers’ market. As
peak rental season approaches and average rents in the borough
stay close to $5,000 per month, buying an apartment could be a
more cost-effective option.

e The Federal Reserve may cut interest rates this fall. With buyer
activity already up, a September interest rate cut would likely
bring even more activity to the real estate market as buyers take
advantage of lower rates.

With all these dynamics at play, summer is bringing sellers more
opportunities to market their properties with confidence and
negotiate satisfactory sales. Pricing at market or near market price
will be important to achieving shorter days on the market, and
working with an expert broker is often times the best way to ensure
success.

*check out the underlined words for helpful links and references.

The Market at a Glance

Monthly New Supply

Showing Monthly New Supply for any bedroom configuration in All Manhattan for all prices

Manhattan Monthly New Supply (Jun 2024) Rolling Seasonal Averages (Jun 2024)
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https://www.rentcafe.com/average-rent-market-trends/us/ny/manhattan/
https://www.barrons.com/articles/fed-rate-cut-stock-markets-what-to-know-today-cf2b9df7
https://www.jessicalevinerealestate.com/
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Sales (Jun 2024)
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Monthly Contract Activity

Showing Monthly Contract Activity for any bedroom configuration in All Manhattan for all prices

Manhattan Monthly Contract Activity (Jun 2024) Rolling Seasonal Averages (Jun 2024)
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Citi Bike Price Hike
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Fun Reads

Citi Bike e-bike prices are going up next week so if you
regularly rent a bike to roll around the city, make sure
and prepare for a more expensive ride. Click here for
more information and to know how the prices are going
to change.

Best Summer Things to Do in N

Summer is full swing and there are plenty of activities to do
in the city. From concerts to beach days to movies in the
park, there are so many opportunities availabile for fun



https://www.timeout.com/newyork/news/citi-bike-prices-are-going-up-next-week-for-e-bikes-070524
https://www.timeout.com/newyork/news/citi-bike-prices-are-going-up-next-week-for-e-bikes-070524
https://www.timeout.com/newyork/things-to-do/summer-in-new-york

in the sun. Make sure and check out all the options
available at this link here for more information.
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We are always looking to partner with other realtors and currently have partnerships globally and internationally!
For more information, email us.
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